
s Srne.I & CoMPANY
CHARTERED ACCOUNTANTS

' : : TENDENT AUDITOR'S REPORT TO THE BOAR OF GOVERNORS OF KHURSHEED HAIDER ALLAH
BUX SOOMRO MEMORIAL WELFARE HOSPITAL FOUNDATION

: - =,= :'ldited the financial statement of KHURSHEED HATDER ALLAH BUX SOOMRO MEMORIAL
':-::i,E HOSPITAL FOUNDATION, which comprise the statement of financial position as at

.:- -l2.landtheincomeandexpenditureaccountfortheyearthenendedandnotestothefinancial
: ": - : -:s rcluding a summary of significant accounting policies.

. -' :: - cn, the accompanying financiai statements presents fairly, in all material respects and give a

.: .':'a r view of the financial position of KHURSHEED HAIDER ALLAH BUX SOOMRO MEMORIAL
, : -:i,RE HOSPITAL FOUNDATION as at June 30, 2024 and of its financial performance and its cash flows

'-:,::r'thenendedinaccordancewithapprovedaccountingandreportingstandardsasapplicablein

i ., . 'or Opinion
: ---r-:ied out audit in accordance with the InternationalStandards on Auditing (lSAs) as applicable. : ', ,:,- Our responsibilities under those standards are further described in the 'Auditor's

:: - -':: :es forthe Audit of the Finoncial Statements'section of our report. We are independent of
-: i - - =:. n accordance with the lnternational Ethics Standards Board for Accountants' Code of Ethics

" :'-- j;-:-: c:ols Accountants as adopted by the lnstitute Chartered Accountants of Pakistan (the Code),
: - : -.,e fulfilled ourotherethical responsibilities in accordance with the Code. We believe thatthe
: . - : " l:rce we have obtained is sufficient and appropriate to provide a basis for our opinion.

; =,::rsibilities of Mana ent and Those Charsed with Governance for the Financial Statements
-' 

= - : ,': of Governors is responsible for the preparation and fair presentation of the financial statements
' :::t'l3nce with the approved accounting and reporting standards as appiicable in Pakistan and for
- . - -::r1a control as the Board of Governors determines is necessary to enable the preparation of

" ' .- -. statements that are free from material misstatement, whether due to fraud or error.

' :'::;:ing the financial statements the Board of Governors is responsible for assessing the Society's
:. . :: :cntinue as going concern, disclosing, as applicable, matter related to going concern and using
'-. a: -: concern basis of accounting unless management either intends to liquidate the Society or to
::i: :::'ations or has no realistic alternative but to do so.

- - , :: : - .'ged with governance are responsible for overseeing the Society financial reporting process.

I -: :cr's Responsibilities for the Audit of the Financial Statements
- ,- :: :::lves are to obtain reasonable assurance about whether the financial statements as whole are
-'== '':^- naterial misstatements, whether due to fraud or error, and to issue an auditor's report that
-: -:=, :-i'opinion. Reasonable assurance is a high level of assurance, but is not guarantee that and

. - -'. -:-Jucted in accordance with lSAs as applicable in Pakistan will always detect a material
' ::.:.=^':nt when it exists. Misstatements can arise from fraud or error and are considered.material if,

E-
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individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with lsAs as applicable in Pakistan, we exerlcise professional judgment
and maintain professional skepticism throughout the audit. we also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud orerror, design and perfiJim audit procedures responsive to those risks and obtain audit evidence that issufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as rrard may involve
collusion, forgery, international omissions, misrepresentations or the override of internal control.

o obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an opiiion on the effectiveness
ofthe Society's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o conclude on the appropriateness of management's use of the go,ng .on."rn basis of accounting based onthe audit evidence obtained, whether a material uncertainty exists related to events or conditions that may .cast significant doubt on the Society's ability to continue as going concern. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures inthe financial statements or if such disclosures are inadequate to modify our opinion. our conclusions are
based on the audit evidence obtained up to the date or our auditor's report. However, future events or
conditions may cause the society to cease to continue as going concern.

o Evaluate the overa ll presentation struetu re and content of the financial statements including the disclosures
bnd. whether the financial statements represent the underlying transaction, .no 

"r"nt, 
in a manner that

achieves fair presentation.

,'. e communicate with those charged with
:-d timing of the audit and significant a

::ntrolthat we identify during our audit.

late: 20.2024 Company

governance regarding among other matters, the planned scope
udit findings, including any significant deficiencies in internal

Place: Karachi
", DI\ # AR202410271j2:tfK4Xtb

I

Chartered Accountants



Khursheed Haider Allah Bux Soomro (KHAS) Memorial Welfare Hospital Foundation

STATEMENT OF FINANCIAL POSITION
AS ON JUNE 30,2024

FUNDS & LIABILITIES NOTE
2024

Rupees

2023
Rupees

FUNDS

General Reserves

Restricted Funds for Hospital 4

(4,135,759)

L17,590,452

427,705

tt7 5 2

113,454,693 718,017,557

CURRENT LIABILITIES

iccrued Expenses & other payables 5 1,399,002 48,600

1,399,002 48,600

114,853,595 118,066,157

ASSETS

NON-CURRENT ASSETS

Property, Plant & Equipments

3apital Work in Progress

6

7

111,865,096 4,797,000

ttz,ttt,081

CURRENT ASSETS

- :,/a n ces, Prepaym'ents a nd oth e r receiva bles

-:slr and bank balances

8

9

ss2,539
2,436i060

302,s39
1,465,537

2,988,s99 L,768,076

114,853,695 LLB,066,L57

-'z onnexed notes form an integral port of these financiol stotements.

KHA$ HO$PI ENERAL SECRETARY

Kaursheed l'laiilqr &l{ah Btlx Soomro

Wellar* ij{}lir:i'}tiofl ..

Shikarpur



Khursheed Haider Allah Bux Soomro'(KHAS) Memorial Welfare Hospital Foundation
INCOME & EXPENDITURES ACCOUNT
FOR THE YEAR ENDED JUNE 30,2024

,, coME

- _ -::ions

- :l Consultancy & Medicine charges

:, TENDITURES

lXrest Costs

Administrative Expenses

Depreciation Expenses

, - -: -s / (Deficit) carried to Donation Fund

.=-='al Reserve B/F

: = 
- 
='ai Reserve carrled over to Balance Sheet

2024
Rupees

2023
Rupees

20,282,978

2,099,060
3,830,000

76,445,490

2,790,997

7,777,425

3,942,000

198,600

(26,943,802) (4,040,600)

(4,562,864) (210,600)

427,105 637,705

(4,735,7 427 105

10

11

5

GENERAL SECRETARY



Khursheed Haider Allah Bux Soomro (KHAS) Memorial Welfare Hospital Foundation
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2024

NOTE

CASH FTOW FROM OPERATING ACTIVITIES
Surplus / (Deficit) for the year

Adjustment for non - cash items
- Depreciation expenses

Surplus / (Deficit) before Working Capital Changes

(lncrease) / Decrease in Current Assets

Avances, Deposits, Prepayments & Othet Receivables

lncrease/ (Decrease) in Current Liabilities
Accrued Expenses & other payables

Cash Generated,from / (Used in) Operations

Income tax Paid

Net Cash flows From Operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Fixed Assets purchased
Capital Work in Progress

Net cash generated from/(used) in lnvesting activities

CASH FLOW FROM FINANCING ACTIVITIES
Restricted Funds received

Net Cash (used) / generated from Financing activities

\et increase/ Decrease in cash & cash Equivalents

Cash & bank balances at the beginning of the year

3ash & bank balances at the end of the year

-^e annexed notes form an integral part of these financial statements

KhIA$ H fJtmfrG.*r^*
Kaurshercl l'lrirfrr l}.ilah Sux $oomro

Welfars i1*unilation

$hikarPur

2024
Rupees

2023
Rupees

(4,562,864) (210,600)

7,7t7,425

3,L54,56! (210,600)

(2s0,000)

(2s0,000)

1.,350,402 10,800

4,254,963 (199,800)

(3,284,440) (1,328,000)

(13,613,139)

(3,284,44q -- (74,s4t fiq

- 75,247,935

75,247,935

970,s23

7,465,537

106,996

1,358,s41

2,436,060
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Haider Allah Bux soomro (KHAS) Memorial welfare Hospital Foundation
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30,2024

-,r)-!EDHAIDERALLAHBUXSOOMRO(KHAS) MEMORIALWELFAREHOSPITALFOUNDATION isanonprofit
'=: - :.tlon registered on June 06,20t2 with Registrar of Joint Stock Companies Sind - Karachi through register # 0L42 of

- ---1.ThecurrentofficeoftheFoundationissituatedatHouse#4-B/l,BonusStreet,Phase-ll,D.H.A.,Karachi.

-- 
= :' :6lpls activity of the Foundation is to provide comprehensive medlcal care and trauma services to patients of upper

, - : - :s:ecially the under privilege socio economics group of Shaikarpur as a not for profit Hospital facility.

--. : -ancial Statements have been prepared in accordance with the approved Accounting Standard as applicable in
:.'.::n.ApprovedAccountingStandardscompriseof lnternational Accountingstandardsissuedbylnternational
- -:: -^:rng Standard Committee (IASC), interpretations issued by Standing lnterprettion Committee of IASC as applicable in
:'.::'andGuidelinesforAccountingandFinancial ReportingbyNGOs/NPOsissuedbylnstituteof Chartered
- .::,rtants of Pakistan.

r - ::ssofPreparation
-- =': Financial Statemets have been prepared under the Historical Cost convention.

: : 1::ounting Convention and Basis of Preparation
-- 

=s: Financial Statements have been prepared under the accural basis of accounting except for the donations which are

= -,3n zed on receipt basis.

- I -:ration

--: :oundation,has applied to be registered as a Non-Profit Organization under section 2(36Xc) of lncome Tax Ordinance -

-- -1 and entitled to tax credit under section 100C of the said Ordinance. The provision of minimum tax is also not
.:: cable on fhefoundation underClause LlAofpart4 ofsecond scheduel ofthe lncometax Ordinance.

: : General Funds
--: Fund is used to all general purposes of the Trust. Any Surplus / (deficit) arising out of operations of the Trust is

:-:rsferred from income and expenditure account to this fund.

j ! Restricted Funds for Hospital
:-nds received for the purpose to built the Hospital are recorded in "Restricted Funds for Hospital" and are strictly used for
:^: purpose only as this is the main objective of the Foundation.

i i Fixed Assets and Depreciation

Owned Assets
; red assets are stated at cost less accumulated depreciation and impairment losses, if any, except for free hold land and
:acltal work in progress which are stated at cost.

.-:--! ,:\D ACTtVtTtES

. - --:',':\T OF COMPLIANCE

. ,""':RY OF SIGNIFICANTACCOUNTING POLICIES



Khursheed Haider: Allah Bux Soomro (KHAS) Memorial Welfare Hospital Foundation
NOTES TO THE FINA.NCIAL STATEMENTS

FOR THE YEAR ENDED JUN 30,2024

4 - Restricted for Hospital

Opening Balance

Received during the Year
1,17,590,452

Closing Balance

5 - Accrued Expenses & other pavables

Salaries Payable

Audit Fee Payable

Withholding lncome Tax payable

Other Payable

7 - CapitalWork in Progress

Opening Balance

lncurred during the riear

Transferred to fixed assets

8 - Avances. Deposits. Prepavments & Other Receivables

Deposit with Dow Lab

Advance lncome Tax

9 - Cash & Bank Balances

Cash in Hand

With Banks in Current Accounts

L02,342,517

15,247,935

1"17,590,452 rt7 s90 2

871,,382

59,400

249,369

219,852

48,600

1,,399,002

tt2,ttT,oB7 98,497,942
13,613,139

1,12,LL1,09'J.

(1.12,1LL,091)
L!2,LL1.,}g'J.

112,1LL,091.

250,000

302,539 302,539

552,539 302,539

2,436,060 1,,465,537

2,436,060 1.,465,537

Note 7.1

2024
Rupees

2023
Rupees

49,600
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2023

Rupees

10 - Direct Cost

Salary & Allowances
Medicine Expenses

Oxygen Cylinders

Surgical Materials

Awareness Seminar & Compain Expenses

Utility Expenses

Printing & Stationary
Repair & Maintenance
Miscellaneous Expenses

11 - Administrative Expenses

Salary & Allowances

Fuel Expenses

Staff Food

Communication Expenses

Web Site Charges

Entertainment Expenses

Auditor's Remuneration
Legal & Professional

Bank Charges

'J,',t,065,21.6

3,112,756

90,000

8,800

!25,697
7,757,597

1_19,668

75,750

90,006

3,842,000

1,6,445,480 3,842,000

1",738,350

14732s
126,954

399,595

155,312

37,259

59,400

160,000

3,702

48,600

150,000

2,780,897 198,600

L2. NUMBER OF EMPLOYEES

Number of Employees at year end

Average Number of Employees during the year

13 - AUTHORIZATION OF FINANCIAL STATEMENTS

These financial statements were approved and authorized by the board of directors for issue
on September 18,2024.

L4. GENERAL

Figures have been re-classified where necessary for comparison.
Figures have been rounded offto the nearest Rupee.

KHA$ H
KaUrsheed i-!i:liii:tr r', Iil.r : i ,r,

Welfare i: r, i; r: rifi iion
Shikarpur

28

25

9

l
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2024
Rupees


